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Moody's -- -- --
S&pP -- -- --
BERER
ROE 29.357
EBITDA/Interest Expense 76.408
Debt/Equity 14.455
Quick Ratio 1.707
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SN N EESERE

EN

JITEM / REMNER%) / FPHEF) BTEM)  BNEX 5B 2/ #HE Moody's S&P  Note
C2.807/16/13 330 1.530 100.000 / 101.000 - A- s el
BEIENT 4 1/2 04/25/22 800 3.607 106.774 / 107.720 Baal A- db3 K
CAPITA 3.731 03/21/18 400 2.667 105.090 / 105.900 A3 - MK ABERSR
CNOOC 3 7/805/02/22 1500 2.995 106.960 / 107.759 Aa3 AA-  HUEH
CNPCCH 2 3/4 04/19/17 650 2.030 102.985 / 103.397 Al A+ PEDHAAREENT
EIBKOR 4 01/11/17 1250 2.234 107.130 / 107.593 Al A BEEHORT
EIBKOR 5 04/11/22 1000 3.246 114.024 / 114.827 Al A EBENE L ORTT
FUBON 6 1/8 11/30/20 200 4.581 109.811 / 111.263 - BBB  EIEE
HANABK 3 1/210/25/17 500 2.531 104497 / 104.868 Al A BBoIRTT
HIGHWY 4 1/2 03/23/15 700 1.808 106.562 / 107.048 Al A BESENE
HKLSP 4 1/2 06/01/22 500 3.679 106.061 / 107.333 A2 A- HEEM
HUWHY 3 1/2 01/13/17 1000 2.110 105.277 / 106.359 A3 A- EIEE]
HUWHY 4 5/8 01/13/22 1500 3.664 106.757 / 108.407 A3 A- RS
HUWHY 6 05/29/49 1000 5.632 104.000 / 104.750 Baa2 BBB  FFCEIH
| - INDKOR 2 3/8 07/17/17 500 2.346 99.927 / 100.339 Al A BB T25R1T
m KDB 3 1/2 08/22/17 1250 2.354 105.226 / 105.551 Al A BRI RRIRTT
© mm— KEB 3 1/8 06/26/17 700 2.513 102.547 / 103.012 A2 A- BRI SMAIRTT
H KOREAT 3 7/8 01/20/17 350 2433 105.761 / 106.268 - A BEERE
: KORELE 2 1/2 07/16/17 500 2.389 100.344 / 100.679 Al A BEENRT
KORELE 4 3/4 07/13/21 500 3.086 112327 / 113414 Al A BEENNT
O KOROIL 4 10/27/16 1000 2.234 106.783 / 107.276 Al A BEOHAT
L LIFUNG 5 1/4 05/13/20 750 3.577 110636 / 111.798 A3 A- MEEH
m LOTTES 3 3/8 05/09/17 400 2.546 103412 / 103.920 A3 /*- - EPN=]
MALAYS 3.928 06/04/15 1250 1.588 106.192 / 106.561 A3 A- BRARAE
m MALAYS 2.991 07/06/16 1200 1.984 103.545 / 103.949 A3 A- BRARRE
MIZUHO 2.55 03/17/17 1500 1.957 102363 / 102.806 Al A+ I TEIRTT
=) NACF 3 1/2 02/08/17 500 2.506 103.914 / 104452 Al A BEBERRESIFL
m NTT 1.4 07/18/17 750 1.324 100.266 / 100.456 Aa2 AA NTT
¥ OCBCSP 15/803/13/15 1000 1.272 100.820 / 100.960 Aal AA- IR EBIRTT
[ ORIX 3 3/4 03/09/17 500 3.329 101449 / 102.085 Baa2 A- ORIX#RH &1L
POHANG 4 1/4 10/28/20 700 3.503 104901 / 105.659 A3 /*- A- IR
m PUSAN 4 1/8 02/09/17 300 2513 106.557 / 107.012 A2 - ELIRTT
SCBTB 3 3/8 09/19/17 600 2.853 102.098 / 102.815 A3 BBB+ BEDFKIRTT
z SHNHAN 4 3/8 07/27/17 700 2.487 108486 / 108.980 Al A FERIRIT
SINOPE 2 3/4 05/17/17 1000 1.873 103.769 / 104.162 Aa3 A+ Paft
w SINOPE 2 3/4 05/17/17 1000 1873 103.769 / 104.162 Aa3 A+ $Phaflt
SINOPE 4 7/805/17/42 1000 4.034 113.353 / 115.640 Aa3 A+ Paft
E STANLN 4 07/12/22 1250 4.039 99.615 / 100.188 A3 A- B IRIT
SUMIBK 1.35 07/18/15 1000 1.011 100.973 / 100.973 Aa3 A+ =HERRIT
O SUMIBK 1.8 07/18/17 1250 1.709 100.310 / 100.545 Aa3 A+ =HERRT
SUMIBK 3.2 07/18/22 750 3.136 100.242 / 100.837 Aa3 A+ =HERRT
U SUNHUN 4 1/2 02/14/22 900 3.902 104303 / 105.112 Al A+ EEIEEME
C SWIPRO 4 3/8 06/18/22 500 3.677 105.082 / 106.352 A2 A- Rl E
[N TINGYI 3 7/8 06/20/17 500 3.028 103.541 / 104.033 Baal BBB+  FREEMEIZEAR
VW 17/810/13/16 500 1.709 100.664 / 100.664 A3 A- BETRE
L
2
LL.
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* RERREFRXERES  NRZEBEUEEE) A/ IBLES - BE—DHBRTHRG -
%: BEXERIZUEZREREE -
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FINERENEESERE PERE
SITEM/ EENE%)/FMAE) #TEM) AfE  HE / #E  Moody's  S&P  Note

ADBCH 3 01/17/14 2100 2818 100000 / 100500 NR AA-u  FEIEEZRRG
ADBCH 3.2 01/17/15 550 2984 100000 / 101.000 NR AA-u  PEIRERRRT
ADBCH 3 1/2 01/17/17 350 3346 100250 / 101.000 NR AA-u  PEIRERRERT
BCHINA 2.9 09/30/13 2800 2670 100.000 / 100.500 - A PERTT
BOCOM 2.98 03/09/14 700 3227 99.000 / 100.250 - A BT
BEIENT 3 3/4 06/30/14 1450 3888 99250 / 100.250 - — bk
BEIENT 5 06/30/16 500 4466 100750 / 103.000 - - BTk
BJCAPT 4 3/4 02/21/14 1150 4405 99750 / 101.250 - - EHAEE
BJASST 4 7/8 12/02/13 1000 4467 99750 / 101.250 - - BEER
BYDCOL 4 1/2 04/28/14 1000 11212 89.250 / 90.500 - - hTEERHBERAT
CHIEAS 4 08/08/14 2500 3933 99500 / 100.750 - - PEEAME
CGB112/0 2000 1884 98250 / 99.500 Aa3 AA-  PEIMEEME
CGB 3.310/27/14 500 2012 102500 / 103.000  Aa3 - hENSEE
CGB 1.8 12/01/15 2000 2235 98250 / 99.000 Aa3 AA-  PEIMtEEME
CGB 2.48 12/01/20 1000 3117 95000 / 95.750 Aa3 AA-  CEIMSEE
CGB 1.4 08/18/16 5000 2488 95500 / 96.250 Aa3 AA-  PEIMEEME
CGB 0.6 08/18/14 6000 2008 97000 / 97.500 Aa3 AA-  CEIMSEE
CGB 1.94 08/18/18 3000 2874 94500 / 95250 Aa3 AA-  PEIMEEME
CGB 2.36 08/18/21 1000 3129 93500 / 94500 Aa3 AA-  CEIMSEE
CHCHTO 4 1/2 05/19/14 600 5557 97250 / 99.250 - - CEHERREE
CHIPOW 3.2 12/23/15 800 5002 94000 / 95000 - - PBEE
CHIPWR 3 3/4 04/29/14 500 6670 94750 / 96.000 - -~ CEENFEERR
' CHIPWR 6 1/2 01/09/17 800 6.664 98250 / 100.500 - - TEEAFERRRE
CHIWIN 6 3/8 04/04/14 750 15705 85750 / 88.250 - - TERE£E
CD CHMERC 2.9 11/19/13 700 3102 99250 / 100.250 - - REREEES)
* m— CHMERC 3 06/30/16 1600 4200 95250 / 96.250 - - BEE£E
whd CHMERC 2 06/30/14 1400 3462 96750 / 98.000 - - pER£mE
C CITPAC 2.7 08/03/16 1000 3866 94250 / 97.250 - - PEERE
COFCO 1.85 06/03/14 3000 3738 96500 / 97.000 - - ]
o CHMING 2.95 04/13/14 500 9526  89.000 / 91.250 - -
Ll CNPCCH 2.55 10/26/13 2500 2655  99.500 / 100.250 Al A+
CNPCCH 2.95 10/26/14 500 2654 100000 / 101.250 Al A+
L EXIMCH 2.65 12/02/13 4000 2648 99750 / 100.250 - AA-  ERERORT
EXIMCH 2.7 04/07/14 3000 2620 99750 / 100500 - AA-  PEIEHOET
) EXIMCH 2.9 04/05/15 1000 2850 99750 / 100.500 - AA-  PERERORT
wd GZRFPR 7 04/29/14 2612 9345 95750 / 97.000 - — EhtE
Q) HAIAIR 6 09/16/14 1000 7783 96000 / 97.250 - —  EEmE
HAIAIR 5 1/4 01/20/15 500 7421 93750 / 96.750 - e
x INDEPS 4.65 07/21/14 1000 6180 96500 / 98.000 - BB- BREEE
- LONGYU 4 1/2 12/21/13 690 5174 98750 / 99.500 - -~ EEEH
m PCDHK 5 1/4 02/01/14 750 11724 90750 / 92.250 - - BXREE
PINGIN 2.075 06/09/14 2000 3511 97000 / 98.000 - —  FEZRR
z RESOPW 2.9 11/12/13 1000 2588  99.500 / 101.250 NR BBB- EHE
RESOPW 3 3/4 11/12/15 1000 3461 100250 / 101.500 NR BBB- EES
ROADKG 6 02/25/14 1300 8309 96000 / 97.500 Ba3 BB- HEEE
Q) SBSG 3 1/8 12/01/13 1000 3023 99750 / 100500 A3 A bEEmEE
SBSG 3 1/4 03/01/14 500 3166 99750 / 100.500 A3 A LEHEEE
E SBSG 3 1/2 12/01/14 2100 3327 100000 / 100.750 A3 A bEEmEE
SBSG 3.675 03/01/15 900 3467 100000 / 101.000 A3 A LEHEEEE
O SBSG 4 3/8 12/01/16 500 3551 102750 / 103.750 A3 A LbEEmEE
SBSG 4.15 03/01/17 1500 3757 101250 / 102.000 A3 A LEHEEEE
@) SDBC 2.7 11/11/13 3000 2492 99750 / 100.750 - AA-  BEIRBISHRT
C SDBC 3.1 01/16/15 867 2991 100000 / 100500 NR AA-  EIRBIRRTT
SDBC 4.2 01/19/27 2500 4165  100.000 / 100.750 NR AA-  BEIRBISHRTT
— SHASHU 6 1/2 07/22/14 1500 7559  97.500 / 98.750 - BB-  LUAKKR
—c SINOCH 1.8 01/18/14 3500 3153 97750 / 98500 - —  PfbEE
SINOTR 3.3 10/11/14 2600 3908 97750 / 99.750 - - PEINESER
q) SANYPH 7 1/2 03/28/15 800 8471 97.000 / 98.500 - - EMEEED)
SZOCTH 3 1/2 05/25/14 1000 5752 95000 / 97.500 - - EERE
>< TSLIEN 5 3/4 11/10/14 1300 5685 99500 / 100.750 - - EmEE
OC—] ZHNGCE 2 08/04/14 900 3731 96250 / 97.250 - - R
L ZHOSHK 4 3/4 04/21/14 1250 11274 89500 / 91.000 - —  PHEZR
MizE

* ESREAZUSREREE -
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BINEBATE
TR EEAIE%) / FBEE) BTEM) / BE
ADSEMI4 1/4 09/20/16 500 98000 /
AIFP 3.95 09/19/18 850 100500 / 1015
ATFP 3 09/19/16 1750 99500 / 1005
ALOFP 4 1/4 03/09/15 500 100500 / 1015
AMXLMM 3 1/2 02/08/15 1000 2765 101000 / 1025 A2 A-  AMERICA MOVIL
ASACEM 2.95 09/30/14 586 3941 97000 / 99 - - ERDH
ASIA 2.85 10/21/20 1200 2832 99750 / 1005 Aaa AAA  ESIBIEHRTT
BLUSKY 6 1/2 06/20/14 600 7528 97250 / 99.25 - —  EEmE
BNKEA 3.65 05/11/15 1000 3215 100750 / 1015 - A BT
BPLN 1.7 09/15/14 700 2507 98000 / 9875 A2 A BPEE
BSHBOS 2 3/8 09/29/14 850 268 99000 / 9975 . A EEANEMTRAERER
BSHBOS 3 3/8 09/28/16 750 3342 99500 / 10075 - A HENERFREERED
CAT 2.903/16/14 1260 2818 99750 / 1005 A2 A BEET
CAT 1.3507/12/13 2300 2906 98250 / 99 A2 A BEET
CHLEAS 5 04/05/15 750 4844 99750 / 101 - - COREABVD)
CJCHEI 2 1/4 07/06/14 1100 4197 95750 / 97.25 - —  CEBEZRAERAT
DANGMK 2.9 10/20/14 500 3379 98500 / 995 - - DANGA CAPITAL BHD
EBIUH 4 7/8 03/12/15 1000 4148 101250 / 102.25 A3 -~ EMIRATES NBD PJSC
F47/803/26/15 1000 4057 101500 / 1025 - BB+ IEASSEAT
FRESHK 3.9 06/03/14 1250 5603 96250 / 98 - - EEERE
FRESHK 6.95 12/21/16 750 6812 99000 / 102 - - EREE
GALENT 4 5/812/16/13 1380 394 100250 / 1015 - - EUmsEE
. GENHKS 3.95 06/30/14 1380 4583 98250 / 995 - - mEEE
GLPSP 3 3/8 05/11/16 2650 3663 98500 / 995 Baa2 - EEFEm
Q) HITCAP 3 3/4 03/22/15 500 3546 100000 / 101 - A-  BuEA
o — HKCGAS 14 04/11/16 1000 3039 94000 / 9475 Al A+ EBDEES
whd HPWELL 1.55 05/18/14 600 3779 95250 / 97.25 - - anEz
: HSBC 2 7/8 04/30/15 2000 2441 100750 / 1015 Aa3 AA- ERET
IDBI4 1/2 11/18/14 650 4556 99500 / 10025  Baa3 BBB- I THBRET
O ILFSIN 5 3/4 04/26/15 630 5243 100750 / 10175 - - ITNL Offshore Pte Ltd
o LGFP 9 11/14/14 1500 6382 104750 / 106 - - HDAEBZTAOR
LOTTES 4 02/09/15 750 347 100750 / 10175  A3/*- - mXEE
L LXSGR 3.95 02/16/15 500 3216 101000 / 1025 Baa2 BBB  MEIEARAT
MITSCO 4 1/4 03/01/17 500 4007 100500 / 1015 A2 A+ SHYE
) MS 1 5/8 06/02/14 500 3884 95500 / 9675 Baal A ERESF
wd NEWFOC 3 3/4 08/17/13 200 4788 98000 / 100 - —  EE
q) NWDEVL 2 3/4 07/14/14 1000 4266 97000 / 975 - - megsw
ORIX 2 03/24/14 400 3787 96750 / 9775 - A EhE
Y4 ORIX 4 11/29/14 500 3697 99750 / 1015 NR A- EHE
- PAHSP 6 1/2 06/02/14 600 10157 92750 / 955 - —  RTEEF
© RBIAV 455 03/23/14 750 4466 99750 / 1005 A2 A BEHEEERTER
SINCON 4 3/4 04/14/14 1380 8537 93500 / 95 - - BEEE
E SOCGEN 5 04/19/15 500 4696 100250 / 101.25 A2 A EEREERT
SOLARG 4 3/4 08/24/14 300 5145 98750 / 9975 - —  BNESE
SUNHKC 4 04/28/14 500 7758 93000 / 9525 - - TNBARBAERAD
q) TSCOLN 1 3/4 09/01/14 725 2381 98250 / 99.25 Baal A BDE
TPVTEC 4 1/4 03/21/14 500 4248 98000 / 102 - — EEREE
E VTB 2.95 12/23/13 1000 3426 99000 / 9975 Baal BBB  VTBSET
VW 2.15 05/23/16 1500 2712 97500 / 985 A3 A-  EHAE
O YUENFO 3.1 02/10/14 300 3448 98750 / 10025 - B T
O YUM 2 3/8 09/29/14 350 2926 98250 / 995 Baa3 BBB EMEM
[
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SR NSESERE

=g/ ZEFZE%) / FHEHE(EF) AR EFEE BFEBEE ROTBEM/FENER®%)/IEHHE) BERE BnEE BEBEE
98#81t2 /1.42 / 2016/5/25 1359 100.062 100.380
98@g5e1 / 1.88 /1 2014/2/26 1352 100.740 100.842
98#—1A /1.23 /2012/12/22 1.155 100.014 100.032
0078581 /1.47 / 2016/3/8 1.504 99.731 100.027
00¥ARR1 /1.27 / 2014/6/10 1.300 99.856 100.035
00E81A /1.65/2016/6/22 1.625 99.998 100.184
o] 681\ S8

Ticker (L e UNS| gl 5B / BE BEIEE  REHE EEAE  ERERS FEE
KNYUTT 010/27/13 =& usD 100.00 / 102.00 2012/10/272013/10/27 0 14.35 123.28
ACERST 0 08/10/15 &E usbD 9864 / 99.64 2013/8/10 2015/8/10 0 26.45 27.53
ACERST 008/10/17 RE usD 9937 / 100.22 2015/8/10 2017/8/10 0 26.45 26.76
ASACEM 001/27/16 ==#H usb 9565 / 96.53 2014/1/27 2016/1/27 0 34.60 57.08
AUOPT 010/13/15 RiE usD 7927 / 80.10 -- 2015/10/132 0 9.27 23.86
EPIST 0 01/27/16 BE usb 9405 / 95.05 2014/1/27 2016/1/27 0 60.90 47.70
HONHAIO010/12/13 &% usD 9874 / 99.36 -- 2013/10/1z 0 84.90 64.45
TATUNG 0 03/25/14 K[E usb 9353 / 9450 - 2014/3/25 0 6.00 32.22
TPKHOL 0 04/20/14 F-E5B usD 9447 / 9515 -- 2014/4/20 0 377.00 48.65
ASACEM 006/07/16 G2ife usb 10080 / 101.63 2014/6/7 2016/6/7 0 39.85 81.21
TWGIC 0 07/28/14 a8 usD 9321 / 9430 -- 2014/7/28 0 28.40 46.45
UNIMIC 0 05/24/16  Ht& usb 9512 / 96.06 2014/5/24 2016/5/24 0 2.19 65.56
RADOPT 007/21/16 IHEAE usD 106.00 / 107.00 2014/7/21 2016/7/21 0 128.50 89.13
SLACP 005/12/16 EHEEH(TEM) usbD 9738 / 9796 - 2016/5/12 0 14.04 48.97
FEAST 3 5/8 03/05/15 i&%R#&R HKD 99.54 / 99.98 -- 2015/3/5 3.625 143 4333
SHTGF 3.310/22/14 f{5f=&EM HKD 9991 / 100.65 2012/10/2z2014/10/2z 3.3 2.78 38.77
XINHD 2 1/2 10/20/15 =157/ HKD 99.05 / 99.74 2013/10/2C2015/10/2C 25 214 4321
LOTTES 0 07/05/16 #RXEE usb 9577 / 96.36 2014/7/5 2016/7/5 0 309000.00 4594
LOTTES007/05/16 #XBE&E JPY 9592 / 96.64 2014/7/5 2016/7/5 0 309000.00 4470
HYUELE 4 1/2 12/14/1.SK HYNIX INC usb 10012 / 10112 -- 2012/12/14 45 22700.00 51.63
STXPOC 4 1/2 11/20/1 STX PAN OCEAN CO usD 96.67 / 97.65 2012/11/2C2014/11/2C 45 4180.00 31.97
LGTELE 0 09/29/12 LG UPLUS CORP usD 99.93 / 10153 -- 2012/9/29 0 7100.00 83.67
HIJSHNW 4 07/20/16 & SEBRAT usD 9144 / 9278 2014/7/20 2016/7/20 4 14250.00 55.36
OSIMSP 2 3/407/05/1 OSIM INTL LTD SGD 9792 / 98.66 2014/7/5 2016/7/5 2.75 131 65.80
SMCPM 2 05/05/14  SAN MIGUEL usD 10279 / 10361 -- 2014/5/5 2 112.10 10293
CATFIN 0 08/14/14 BBk usbD 10171 / 102.29 -- 2014/8/14 0 29.45 81.08

fo= PRy 4 72 2 4 8
BEEN (e e TCRI Rz BExFHA/EOE HEAR TEMAE
XS0347678079 Corp aoifediEsRtH4C /89N E (USD) 2.70% 2013/2/20 [SES E&5USD 15008
23772 ME_ 4 2.10% 2013/4/25 [SES TWD 30,000,000
29031 EE— 4 1.60% 2014/3/3 [SES TWD 50,000,000
28851 TTE— twA+ 1.75% 2013/6/17 5= TWD 20,000,000
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RHA USD(%)  EUR(%) TWD(%) CNH(%)
1Week 0.65 - 0.65 2.60
2Week 0.75 - 0.65 2.60
3Week 0.90 - 0.65 -

1 Month 1.30 1.00 0.70 2.60

2 Month - - -- 270

3 Month 140 - -- 2.80

6 Month -- -- - 3.00

1Year -- -- -- 3.20

FyaE

* KERZESFRKELES  AXRIBEFUEEZE  ARUBLES  BE—TEBETRGE -

%: EXREZUZREREE -



Fixed Income Markets Frontier
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Hong Kong Shanghai

SinoPac Securities (Asia) Ltd. SinoPac Securities (Asia) Limited
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Tsim Sha Tsui, Kowloon ,Hong Kong People's Republic of China

Tel: +852- 2586-8340 Tel: +86-21-6886-5358

Toll Free : 0080-185-6674(Taiwan) Fax: +86-21-6886-5969

Fax: +852-2586-8300

London Taipei

SinoPac Securities (Europe) Ltd. SinoPac Securities Corporation

Sth Floor - Habib House 17F - 2 Chung Ching S. Road - Sec 1
42 Moorgate Taipei 100 -

London EC2R 6EL Taiwan

United Kingdom, Tel: +886-2-2382-8219/2312-3866
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